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TOGETHER with all and singular the rights, neembers. bereditients oad appuitenanca to the sane Lelonging or in any way
incident oz appertaining, incleding ol Lhailt-in stoves and retnverstons bt o condstionne, plambing and clectneal tintores well
to wall carpoting, fonees and wates, aed aty other cquipseent or tivtiges o o1 bereadter atta hed connected or Bitted 1oy manner,
jr}_ lb{'i!l? the interdion of the pertion hereto that M soch fistures ancd eguipoeents other than Lonechold fronture e cotetdored o part of
the realty.

TO HAVE AND 10O HOLD all und singular the said premises unto the Mortoaee, its snecessors aasd assivns forever.

The Mortgagor represents and warrants that said Morteagoer is svized of the sbove descnbed promises s fee simple abiscdute; that
the above described premises are free and olear of all Bens or other encimbranes: that the Motvacor is Loaflly empowerad to von-
vy or cncwiber the same;, and that the Mortgagor will forever deforad the said preaises unto the Mottgaree, s siecessors atud assivus,

from and azainst the Mortgager and every person whomsoever Lowdully claimins o5 to i the saue or any part thereot.

THE MORTGAGOK COVENANTS AXD ACREES AS FOLLOWS:

1. That the Mortiagor will promptly pay the principal and interest on the fudebtednos evidenced by said promissory note at the:
times armd in the manner therein provided.

2. That this mateage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortpagee, for the payment of taxes, or public assessnients, hazard jnsurance premisms. repairs or other sl purposes prisuant to the
provisions of this mortgage. and also for any loans or ahances that may hereatter be made by the Mortnages to the Mortvagor uneler
the anthority of Sec. 15-55, 1462 Code of taws of South Carolina, as amnended, or simslar statntes; and Al sums s advanced shall bear
intereat at the same rate or rates as that provided in said note unless othenwise aereed upon by the portics atd shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor wili keep the improvements on the mortgaged premises, whether vow existing or hereatter to Le erocted, insured
aainst loss by fire, windstorm and other hazards in 2 sum not Jess thau the balince due herennder at any thue Lol o g company or
companics aveeptable to the Mortgagee, and Mortgagor docs hereby assivn the policy or policies of insurince to the Mortzaxee and
aprees that all such policies shall be Eeld by the Mortgavee should it o require and shall inclnde Toss parvable dlinses in foor of the
Morteagee; and in the event of loss, Mortgagor will give immediste notice thercof to the Mortage by rewisteredd iy ude and shoukt the
Mortearer at any time fail to keep said premises jusured or fail to pay the premiums for snch insurance, then the Morteagee may canse
such improvements to be insured in the name of the Mortgager and reimburse itself for the cost of such insurance, With interest as
hereinabove provided.

4. That the Mortgazor will keep all improvements upon the mortgaped premises in good repair, and should Morteacor fail to Jdo
wi the Morlgavee piay. ad its option, enter npon said premises and nube whatever repairs are necessary and dutree the expenses for such
repairs to the mortgage diebt and collect the same under this mortgage, with interest as hereinsbove provided.

5. That the Mortragee may at any time require the issnance and maintoninge of insurance upon the Tfe of any puorson ol»li_g&lﬁl
under the indeltedness secired herehy in a sut sufficient to pay the mortgage dehts with the Motaagee s Leneficiary, and if the

preminus are not otherwise paid, the Mortragee may pay said premivims and any wwount so paid slall become a part of the mortgage
b gayg >
Jdebt.

6. That Mortuavor agrees to pay all taves and other public assessments Jevied against the mortaaved premises on or before the
due dates thereof aned to exhibit the receipts therefor ot the offices of the Morteagee fnecediately upon payment, and shonhl the Mort-
wawor fail to pay such taves and assessments when the cane shall fall doel the Motgicee may. aats option. pay the sane and dharge
the sunotnts so paid to the mortgace Jdebt and collect the same under this natace with interest as above provided,

7. That if this morteage secures a Tconstruction loan”, the Muorteacer aprecs that the prinvipal amount of the indeltedness hc‘r(-la}‘
sectred shall e dishursedd to the Mortwagor in periodic pavments, as cotstruction progresses, in accordance with the terms and condi-
it of a4 Construction Loan Agreement which is separately exccuted but is made a part of this mortgage and incoipurated herein by
reference,

5. That the Morteagor will ot fuither encnnber the prenises ahose Jdesonbed, withent the prior consent of the Moitgayzee, and
Ghould the Martuigor so encumber stuch premises, the Mortgagee mav, at it option. decare the indebtedness hereby secured to
inediately due and pavable and may institute any proceedings necessary to colledt said indebtedrness.

9. That shonld the Morteagor alicnate the morteaged premises by Contract of Sale Bond for Title, or Deed of Convevance, and
the within maortiage indeltedness is not paid in full, the Mortwagor or his Purdhuser shall be cequired to file with the Association an
application for an assumption of the mortvage indebtedness, pay the reasonalile cost as requited Dy the Association for processing the
asstnption furnish the Association with a copy of the Contract of Sale, Bond for Title or Deed of Comeyancy, and have the interest
rate on the loan balince existing at the time of transfer modificd by increasny the intorest rate on the said loan balance to the maxi-
mum rate per annmn permitted to be charved at that time by applicable Sonth Carclina baw, or a lesser inctease in interest rate as may
te determined by the Association. The Asso.iation will notify the Mortzavor or his purdhaser of the new interest rate and monthly pay-
iments and will poal hir a sew passhoek, Shonbl the Morteacor, or his Parchaser, fail to comply with the provisions of the within
parazraph. the Morteagee. at its option. may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indlebtedrness.

1. That shoutd the Mortgavor £l to make pavicents of principal and interest as dee on the promissmy note and the same shall be
unpaid for 4 period of thirty {300 days or if there Jwonuld be any failure to comply with and abide by any by-laws or the charter of
the Mottearee, or any dipulations set out in thic morteage. the Mortgavee abits oplion. s w rite- to the Morteavoer at his last known
address giving him thirty (303 days in which to rectify the «aid defanlt and shonld the Morteaer £l to rectify said default within the
said thirty davs. the Morteaoee, mav. at its option, incresse the interest rate on the loan balanee for the renuaining term of the loan or
for a lesser torm to the mavimom rate per annum perinitted to be charced at that tine by applicable Sontl Casolina faw, or a lesser
increase rate as may be detennined by the Aswociation. The monthly paments will be adisted accondingdy,

11, That should the Mortaacar £ail to make pavments of principal and interest s doe on the promissory note andd should any monthly
installmient become past due for a period in eveess of 13 days, the Morteasee nay colledt a “ate: Giaree” wot to exceed an amount
equal to five (5% ) per centium of any such past due installment in onder to cover the eatra experse incident to the handling of such
delinuent payvnients.

12. That the Mortwaor hereby assizns to the Motgagee, its suciessors aml asiuns All the rents. issnes. and profits accruing from
the mortzazed premises retaining the right to collect the same so tone as the delit herehy secured s not in arrears of payment. but
shonld any part of the prindipal indebtedness, or interest, taves, or fire frsurance preminms, be past due and unpaid. the Motgagee
may without notice or further proceedings take over the mortaged premises, of they shodl Te ecenpicd by a tenant or tenants. and
collect said rents and profits and apply the e to the indebtedness herela secnred. without ibility to account for anything more
than the rents and profits actnally collecterd, Yess the cost of collection and wy tenant i authorized npon request Ly Mortgagee, to
make all rental pavments direct to the Mortgagee. without liabily to the Mortiaeor nitil notitied to the contrary by the Mortgagee,
and shovdd said premises at the time of such defanlt be accupied by the Maorteecer, the Mortwazee nay apphy to the Judee of the
County Court or to any Judee of the Court of Cammon Fleas wha shall be pesident or pre sding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises aned collect wich rents and profits, applyving said rents, after pav-
in;:l the ir.-nst of collection, to the mortgage debt withont liahlity th acconnt for amything more than the rents and profits actually
collected.

13, That the Mortgagee. at its option, may require the Mortzazor to pay to the Morteadee, on the first day of each month until the
note secured bereby s fully paid, the follawing sums in addition to the pavients of principal and interest provided in said note: a sum
equal to the preminms that will ned becone die and pavable on policies of mortease soaranty insorance G applicable ) fire and other
hazard insurance covering the morteaved property. plus taves, and assessmends noat due on the mottzaced premises (ol as estimated hy
the Morteauwes) less all sums already paid therefor, divilded by the nnsber of months to chipse hefore one month prior to the date when
such preminms. taves, and assessments will be die and pavabbe snch sums to e held by Maortaauee to pay waid premimms, taves and
specitl assessments. Should these pavments exceed the amonnt of payinents actually meade T the Morteavee for taves, assessments. or
ILSUTANCS Prentins, the excess may he credited 'l)' the Montvavee on subceagnent payments to L mnude by the Mortragor: if, however.
said sums shall Le insufficient to make said pavments when the same <hdl Beeonie dne and payables the Morteazsor shadl pay to the
Mortgagee any amonnts neccssany to make up the deficienoy, The Mortzazor further agrees that ot the cnd of ten years from the date
hereof, Mortgaree may, at its option. apply for renewal of morteaze dinranty or sinolar inserasce (f applicalled covering the balance
then remaining due on the motteace debt. and the Mortearor mav, at its aption. pay the sivele premion required for the remaining
vears of the term or the Mortzagee may pay such premings and add the cune to the morteage debtjuwhich event the Morteaweor shall
repay to Morteavee such preminm pavient, with interest. at the rate specified in s id prosison notedin cqual monthly installments
over the remaining payment penod.
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